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30/07/2011. Advice from Nina Schedrin

Please note: Nina is not a financial adviser. She brings to your attention the extracts from financial media. 
Perhaps you’ve noticed the United States has a debt problem.
But what you may not know is how events on the other side of the world could affect your investments.
If you're a technical trader – and wondering what it could all mean for your stocks – you should sit back and watch this seven minutes YouTube video.

http://www.youtube.com/watch?v=D9ji0Dk8Pjc&o=419382&s=422657&u=32717006&l=291104&r=Milo 
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10/07/2011. Decade of house pain predicted for Melbourne. Brought to your by Nina S.
MELBOURNE'S property market is likely to remain in the doldrums for the next 10 years.
The bleak outlook comes from a group of the country's leading economists who warn the city's bricks and mortar are fundamentally overvalued. Melbourne has some of the world's least affordable real estate. The city's median house price used to be 3.5 times the average annual income. Today it's nine. This compares with 6.1 in New York and 7.2 in London.
Sales volumes are at their lowest level since 2004 and first-home buyers have all but evaporated, with the number of loans granted to would-be homeowners 30 per cent below the five-year average. In April, the last month figures from the Australian Bureau of Statistics are available, the number of loans granted to first-home buyers in Victoria hit its lowest level in seven years.
Melbourne's auction clearance rate has averaged 59 per cent for the year.
This time last year 108 suburbs were posting clearance rates in the 80s and two suburbs were in the 60s. Today only four suburbs have a clearance rate above 80 and 67 are tracking less than 60. The city is groaning under a glut of property listings and recorded the largest year-on-year increase in listings of any Australian capital . Meanwhile, the time it takes to sell a home has increased to 55 days from 41 last year.
"Australians are feeling cautious," Mr Oliver said. "The global financial crisis has reminded everyone that you can lose your job and that house prices can go down. They've seen this happen in the US and UK. It's keeping buyers sidelined. The market is well and truly in the doldrums."

http://www.news.com.au/money/property/decade-of-house-pain-predicted-for-melbourne/story-e6frfmd0-1226091470380
